Treasurer’s report

	Statement of Account 2009-2010

	

	 
	Sep-09
	
	Sep-10
	
	 

	Income
	
	
	
	
	 

	Misc. Income
	1,240
	
	1,445
	
	 

	 
	
	
	
	
	 

	Membership Fees
	2,533
	
	2,855
	
	 1

	 
	
	
	
	
	 

	Social
	1,488
	
	1,530
	
	 

	 
	
	
	
	
	 

	Grants
	1,000
	
	17,751
	
	 2

	 
	
	
	
	
	 

	Events (Races)
	3,318
	
	2,394
	
	 3

	 
	
	
	
	
	 

	Race Entries and Courses
	0
	
	0
	
	 

	 
	
	
	
	
	 

	Donations
	6,500
	
	610
	
	 

	 
	
	
	
	
	 

	Total Income
	16,079
	
	26,584
	
	 

	 
	
	
	
	
	 

	Liquid assets
	
	
	
	
	 

	Opening Bank
	3,721
	
	7,323
	
	 

	 
	
	
	
	
	 

	 
	
	19,800
	
	33,907
	 

	 
	
	
	
	
	 

	 
	
	
	
	
	 

	 

	Expenditure
	
	
	
	
	 

	Insurance
	747
	
	£842
	
	1 

	 
	
	
	
	
	 

	WARA
	130
	
	£426
	
	 

	 
	
	
	
	
	 

	Social Events
	1,594
	
	£851
	
	 2

	 
	
	
	
	
	 

	Rowing Events
	2,550
	
	£2,526
	
	 

	 
	
	
	
	
	 

	Boats & Equipments
	2,233
	
	£23,446
	
	 3

	 
	
	
	
	
	 

	General expenses
	1,907
	
	£973
	
	 4

	 
	
	
	
	
	 

	Grant expenses
	2,783
	
	£907
	
	 

	 
	
	
	
	
	 

	Boat repairs
	532
	
	£2,251
	
	 5

	 
	
	
	
	
	 

	Total Expenditure
	12,476
	
	£32,221
	
	 

	 
	
	
	
	
	 

	Closing Bank
	7,324
	
	£1,686
	
	 

	 
	
	£19,800
	
	£33,907
	 

	 
	
	
	
	
	 

	 


Income

Income over the past year has largely been stable in comparison to previous years

1. Slight increase in Memberships

2. Increase in grants by £16,000

3. Slight decrease in income from races

Expenditure

Expenditure is stable compared with previous years when analysed when the additional purchase of boats has been excluded.

1. Insurance has risen due to cost of living.

2. Cost of organising social events has been reduced by approximately 50%. 

3. Purchase of boats increased by £21,213 there have been a number of both new ands second-hand boats purchased this year due to the level of grants and matched funding received during 2009-2010. This is an increase in fixed assets increasing the net value of the City of Swansea rowing Club.

4. General expenses have been reduced by 50%

5. Boat repairs have increased five fold. This has been due to urgent repair to some of the older boats. Thanks are due to Christian Hole assisted by Jon Barnes for hull refurbishment to Brian Ellis reducing expenditure.

Overall analysis.

The net worth of the club has increased due to the level of grants received in the proceeding 12 months and its conversion to fixed assets in the form of a number new and refurbished boats.  Where there has been an increase in expenditure in some areas, there has been a complimentary decrease in expenditure in other areas or an increase in Income giving a net result comparable with previous years. The financial balance of the City of Swansea Rowing Club is stable.

